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/ D VHP DIQH GHV P pWHY GX VRXUVP H IDMVRQ JUDQG UMRXU_LHQGH, YRXV
HQSDIH  SRXUYRUFH TXH RQ YRXV D W VHYp




' pFRXYWH QRV FROMHO® \VDQW j @ 0 MRQ / RFDBI GX 9HD\  SRXU SIHQGH VRIQ GH YRXV DX
TXRIAHQ &HP RV AL QRXVDERERQ/ @ SLpYHORRQ GX VXIFIGH
1 KpVWM SDVj QRXV FRQEPMUVLYRXV DYH EHVRIQ GDIGH RX GH VRXWHQ DX
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6P SQIH YRWH SDUFRXWY DYHF GV DSSQY &( - W MRQ/ RFD®!
$SSHHH | WXIYWH YRV BHQGH YRXV | MVMHU YRV GoP DUKHV HWj
pFKDQJ HUDYH YRWH FROVH@U ©F WXEHSXLY YRWH WO SKRCH
8 Q DWIHU SUIDMIXH SRXU GoFRXYUWU FRP SUHQAWH HWP DMiVHU FHV RXM®Y

IQAVSHQDEGN | YRWH DFFRP SDJ QHP HQW
/HWVPDWGEY HW IpYUHUj K 0 MRQ/ RFDO

&l =1

&KDTXH HUPHFHALGX PRY GH K| K © 0DUH 1 DURQDBI YRXV
DWHQG] @0 MRQ/ RFD®I SRXUpFKDQIHUDYHE YRXV
' pFRXYUH SOVGH P p\IHY DYHF RX VDQVASQP H DFFHWIEGBN GqV

DQV 8QH RAFDVRQ I3DB SRXU SRVHU YRV TXHWIRQY H SRUHU BV
SDUFRXWY SRWIEGN HVWBRXUITXRLSDV HP EDUTXHUYHWY @ 0 DUCH
/HPHFWHGL IpYUHUj K 0 MMRQ/ RFDGA
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9RXV U YH GXQ&9 TXLYRXV UHSUhVHQOM SDUDMWP HQN 5 HRIGQH QRWH DWOHU
HWDSSUHCH j FWHUXQ&9 G QDP LTXH HBUR HVIRQUHAHQ XQ UHQ GH WP SV
| HV MIXGLY HW IpYUHUj K 0 WMRQ/ RFD®

NEW Ak SR I Qre ~ @k e AR
' pFRXYW OXQYHW GH O SBL DYHF ) DQFH 7WDYDIO HWVHY P MRQV SUGQASDBN HQ SGV GH YRWH
DFFRP SDUQHP HQW
9RXV SRXYH H SERUHU BV RSSRWQWWY GHP SBL DSSUHQAWM j P D] 1P IVHU YRWH HVSDFH SHWRQQHOVXU
) DDQFH 7UWDYDIO P DWVHU BV DSSTFDMRQY SRXU I DALOMU YRWH UHFKHUFKH GHP SBL. p@ERUHUXQH FDUWM GH

YIVWM SURIHVWIRQCH®! HAYDBUMHUYRY FRP SpWCFHV  YRXV SWSDUHY) b XWIUBN FDQACDWURV VSRQB HV
I HVMXGY HW IpYuryj K 0 IWIRQ/ RFDGA
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9RXV YRX®] VDYRUR YRXV HQ r\WV HQ IQRWP DITXH " 3DWFESH DX \WMWG,;
JUDMWMP HQWY © 0 MRQ/ RFDGI HWEFRXYUH  YRWH QYHDX QXP pUTXH

9RXV D®| SRXYRUpYDOHUYRV SRQN IRW DIQUL TXH YRV D] HV GH SURJUAWMRQ HW
EpQoIIFIHUGHY FRQVHY SHYRQDDHY GH QR FROVH@ UH QXP pUTXH

/HOXQGL IpYUHU] K 0 WMMRQ/ RFD®

QZR) LiLE <&z GOUOCHRD

&XUHX] VH GH @FRXYUU XQ P p\HU GHQI DIHP HQWV GH WWUDIQ  HWSRWMXU GH VHQV ™
9HH H SBRUHUKQYHY GH @ * HQGEDWP HUH

$XSWRIDPPH  SYVHQAIMRQ GHV GLIpUHQN P pMY HWP MRQY pFKDQIHV DXRXUGHY
YDBXWY HWEDUFRXY SRMEBN LRV VXUBN FRQGMRQY GHQI DI HP HQW

/HPHFWHGL IpYUHU] K 0 MIRQ/ RFD®

YHVRIQ GH FRQMHY RX QIQIRIP DURQV SRXUIDILH YDRIUYRV GIRW ®IHP HQW
IDP LI HPS®E " 9RXV UHQFRQUH GHV GLIEXEYY MUGTXHV RX MGFIDILHV ™

8QH DYRFDWH YIHQNJUDXMP HQN © 0 MMRQ / RFDB! SRXU WSRQAH |

RXAMV YRV TXHAIRQY

/HPHFUHGL IpYUHUj K 0 IWIRQ/ RFD®
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$11Q GH SYSDUHUDX PIHX @H DPHQ DX FRGH GH @ WRX\M GHV
H HIFEHV GH S SDUDMRQ VROAGVSHQWV | @ 0 MRQ/ RFD®! DYHF

QCH RV FRQMHMLY
JHPHFUHGL IpYUHU] K 0 MIRQ/ RFD®

( QMH GH WDOHUGH VRV FXGMUHBN GH GoFRXYUUGHY FXAMUHV RX GHV @] " 9HQH ®W GX FDIp GX
NRVTXH SRXUTXH @RQ FKRMMWH @ SURI P P DIRQj  YHQUHQHP EG®I
/HMXGL IpYUHUj K 0 MVIRQ/ RFDO®
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9HQH pFKDQIHUVXU®G! YDV VXIMMGHY GIRIXHY VRXV \RX\MY BXWY IRP HV pRDQ
DERROMX DUHQNVHE 1 RXV H SBUHIRQY HQHP EGI BV GllipUHQN DVSHAW GH @

FRQVRP P DIRQ HQ SDUMCDUDWDYHF MWRADWRQ $ GARWRQ) UDCGFH
[HXQE IpYUHU] K 0 IMWRQ/ RFD®I
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& HW HOUHSUVH QRXV RXYUH VHV SRUIMV SRXUXCH YIVW HWERXUSDUBIUGH

VHV BHFUOWP HQVj  YHQU
JHOQGL IpYUHU] K $SSDUM { \MOGHV & DSXFLQV

ZBQEB B Q>  iih

& HW HQUHSUVH QRXV RXYUH VHV SRUIMV SRXUXCH YIVW HAERXUSDUBIUGH

VHV BHRUOMP HQVj  YHQU
JHPDWGEL IpYUHU] K  +{ W05 HABXWDOW H pJILQD
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SRXWH| &V SRUMV GH Q%6 6 WBNV R FRXYUH GHV P pWHY TXLERXIHQWV

XQXQYHWY Fub DI HWEHV SDUFRXY TXLp YROMHQAY W
/HPHFUHGL IpYUHUj K 0 DVIRQ/ RFD®IGX 9 HD)
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&HNM DWDRIRQ QRXV RXYWH WHV FRXOAMHY SRXU IDILH GoFRXYUWU VRQ

DAY VRQ IRGAMRQQHP HOAMHWBN P pWALY GX \RXUMP H &H VHUD DXWL
QRFFDVIRQ GH YMMWUGRIILEH GH\RXUWWP H GX 3X\ ( Q9 HD\ HWGEH UHGFRQUHU

XQFKDUp GDFFXHOVGIQRWP DIRQ
/HPHFUHGL IpYUHU] K 0 DAVIRQ/ RFD®IGX 9 HD)

D P EELEE @Ok 2E <

3WSDIMRQ®IP HIRHAL  IpYUHUj Kj ©®0 MRQ/ RFDG!
JHOXQGL IpYUHU] K HW K ) WDQFH7WDYDIO
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IV MXQHV HQ UFKHFKH GH  FRQADW
GIDSSUHQRADI H VROMYHQXV QRXV HFRQUHU| @
&DUDYDQH GH @ OMUQDQFH VXUGN DU W GH / DQGRV
&UDSRQQH VXUSURQ $@JUH G 0 RQDIHUHW6 DIQW
- XOHQ & KDSWXIO BNV HW  NQVIHU

&HW pYpQHP HOV RUDQV  HQ  SDUMQDUDW DYHF
YWQFH 7WDYDO D WWHPEQ GH QRPEW
RUIDMPHY/ GH  IRPDIRQ  JURXSHP HQW
QHP SB HXWY HAWHSUVHOBQN GHQUHSUMHY  YHQXV
SDMWHU DYHF GV MXQHV OV  RSSRWMQWV
QDAMEDGFH GX QSDUMP HONVGH @ +DX\WM/ RIUH HW
GHV DBIQRXWY

8Q JIDQG PHFL j CRV SDUWMCDILHV SRXU GXU
P REM/DIRQ VXU @HP SBL HWEWDYR pJDOP HQVDX]
MIXQHV YHQXV HQ GRP EUH SRXUVDIMUBIXUFKDGFH

$11Q GH SYSDUHUDX P I GXUH DP HQ DX FRGH GH @ RX\M
GV MXQHV VRQNYHQXV SOMEXWY IRV GDQV ® PRV SRXU
SDWASHU] FHADWIHUGH U YIMRQ GDQV XQH DP EIDQFH FRROHW
P RIYDQM
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/ RW GH FHWH NMXUQpH 0 RELOW ( [ SBWH DYHF - REDQ XQ
JURXSHGH  MIXQHV D SX VH IDWXUHUHW DI QHUHQ FRQIDQFH
RXWDX BQ) GX SDUFRXLY

/D PDWPH D GEXW SDUXQH IRWP DMRQ DQIP pH SDU ®f
JDUJH VRIGDIH FHQWH VXU QHOUHHQ GHV YPKIEXGN &H

WP SV \WpRUTXH HWSUDTXH D SHUP IV DX[  MXQHV GDFTXpUU
GHV FRQCDMDGQRHY XWBNV HWFRQRUY\WY 8 Q UHSDV SDWMIp
HOMH BNV XCHY HABN LOMYHQDQW 0 MRQ / RFDBI ) ,7 HW
* DUJH 6 REEDIH D HQUXIW IDYRUWD BNV pFKDQIHV GDQV XQ
FDGUH FRQYLYIDO

/ IDSYVPIG D p\W FRODFY | @ P IVH HQ SUIDWIXH GHV
DSSIHORADIHV  YXV ®f PDI) O0DOWp FHWBIQHV
DSSYKHMRQV DX GoSDW@HQVHP EGI GHV SDWFISDON D VX
@ SDWHUVHY FIDIQMY HWIHBIYHUGI GolL

8 QH RXWPH TXLD SHP LV DX MXQHV GH Gp YHRSSHU BIXU
DXVRQRP IH ®XUFRQILDQFH HQ HX[ HWBXW FRP SpWQFHV

HQP D4UH GH P REIDY

7IDQ QRXV D SDMWp XQ SUHP IHUUWHRXUVXUVRQ H SpUHQRH GH
P REIOYY HXURSpHQQH DYDQAP r P H @ WFHSUIRQ GHV SKRRV GH VRQ
VPMXU j ODOM /RY QXCH SWpFpGHQM P REIMY HI DYDIW
HIHRMp XQ WAUH DX VHQ GXQH HQWHSUWH GDIP HQDMRQ
JUFTXH R H®I p\MMFKDU pH GH (RUDQVDIRQ HAGH @ JHWIRQ
GH GRRXP HQV

&HW IPPHYRQ | @WDQIHU GL D SHWP LY GH GoFRXYUW XCH
QRXYHIDI FXAMUH GH SIRI IHWWHUHQ DQJ @Y HWEH YLYUH GH EHTBNV
UHQFRQIHY  \BQWWXU B SOQ SHYRQGHOTXH SURHWIRQQHO 8 CH
H SpUHQRH \MjV SRVMYH TXLLGMMH SBIGHP HOABN EpQplLlFHV GH @
P REIOYY HXURSpHQGH SRXUBN MXCGHV

0 DUH /\ V HQYRBID SRXUO DOM GX  IpYUHUDX  IpYUHU leveY;
®I FDAH GX SIRIWP P H: K\ 1 RWS$ FFXH@H DX VHQ GH VD WKPXUH H®
SDWFSHID | GHV P MRQV DGP IQMDIYHY  FOWHP HONVQXP pUVDIRQ GH
GRFXP HQN'  HADSSRUAMUD pJ DBP HQAWRQ DWIMBIGRH DX]  LQAKPMXLY GH
I\P

&HWH P REION UHSWVHOM XQH EH®I RSSRUMQW SRXU 0 DUH/\V GH
Gp YHRSSHU GH QRXYHI@N FRP SpWQFHV GH J DI QHUHQ DXVRQRP LH HW

GH YLYUH XQH H SpUHGFH SUR HWIRQHD HWAXGMUH® | QOMIDIRQDO
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3 RXUPH VHFRQG DW@HUGH 26 ( ; |BUP H 3 XQH VDIH IHP P H GX FHQRH
GH SOQUEDIRQ GH @{ SMIOHWMOMYHQXH j QRV F{ WV / H VXMW
SRUBMWVXU BV ,QHAIRQY 6 H XHBP HOV7 DQP MEBN ®V ,67

DXSWV GX SXETF MXQHV 8 Q VXMWWHQMES! P DIV GROAD S YHQIRQ
HVWAX\IB! SRXUSURWI HUVD VDQEY HWAHTN GHV DXWHV

LEOUQY) 25D ZQOD YOk o,

/ D0 MRQ/ RFDBI HQ SDWWQDUDADYHFE B ' $+/,5

D SIRSRW XQ DMDHU IQMDRW SRXU GoFRXYUW
FRP P HQABI P RXYHP HQAEMBN BIMLY SHXYHQADIGHU
i PHY WH FRODWH HW | YDRWHU WHV
FRP SpWCFHV GDQV VRQ SDUFRXY SIRIHVWIRQQHO

/ IOMYHQIRQ GH * ZHDs@I GX ' $+/,5 D SHP LV
XQWDYDICP HQp VRXV IRP H GH MX] GETXHV DXRXU
GHV FRP SpWQFHV WDQWHWDBN P REIMAHY CDQV @
FDGAH GHV GMLY HWDQVpDEBN GDQV XQ P p\IHU
B GXQ HQNHQ GHP EDXFKH

28@ PZQ >Gz>> 3 I

/DO0,)( 0 DVRQGH QQURP DIRQ VXUD ) RP DIRQ HW
@ P SBL HAMD 0 MRQ / RFDB!I ROASUIRSRVD XQH \IE®!
URQGH LOMU p Qo UDMRQCHD

/' H EXWH\BIMGH SDWII HUBN H SpUHQFHV GH YIH HWBNV
SDUFRXWY SIRHWIRQEHY GH FKDFXQ 7 RAHQ YVDQW
IDIRAMHU ® @Q VRADO HOM GV  GlpUQM/
JpQPUMRYY JKFH | QAMYDIRQ GH GRXMIQIRP DIErXH
FRP P H VXSSRW
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( QBMHU XQH QRXYH®D! WipP DI XH GIQMYHQIRQ D pW P MH HQ SOFH @ FDP DUDGHUH HAG! YLYUH
HQVHP EO

&HWH DAIRQ D pW GS® pH B MQVHUDX FRAJH - XV 5RP DIQV j 6 DIQM XOHQ & KDSWMXIO DXSgV CH
QP E®I GV FOWHV GH D ( @1 D UHGFRQW XQ WHOVXFFGY DYHF GHV pRKDQIHV UFKHY HAWFRQAKFI
SHP HIQADX] p@YHV QICHQMHUHWEH VDSSURSUHUGHY R GIETXHY HWFRQFUIANV

/ HP RY GH NQYIHUD pJ DBP HQAPW P DUNXp SDUXQ DWMIHULGp QW

iyt
( Q SDUWWCDUDWDYHE @ 0 DIVRQ GH 4 XDUAHU GX FHQWH Y1aBi GX
3X\ HQOHD QQR-HXQHV D RIDQVD GHV WP SV GH LHQFRQAHV
HOWH MXQHV HAP RIQV MIXQHV DILQ GH IDYRUWHUGHV pFKDQI HV
@EWHV DXWRXU GX @HQ VRFIDO /HV GVFEXWIRQY RQN SRWY
CRIEP P HOVVXU @ SHUFHSIRQ GHV MIXCGHV SDU BV DWQpV BV
EHVRIQV HQ P DWUH GH @HQ VRADO ®V P R HQV GH B UHQRFHUHW
OV @ UHWRXUFHY H MBQN
7 URY HQUHIHQY RQADW P HQpV SDUL Rs@ DEMIDQM , QIR - HXQHV
HVWKCQH DQIP DWEH GH @ 0 DIVRQ GH TXDWHU

&H SURVVD DERX\Y  XQH UMMAIRQ GX SRGFDWBI  QYHU
DYDQMKGQH GLIXVIRQ SURFKDICH VXUBN WVHDX] VRADX]

& Qi> B>

( QLY MQVHUP DIXH DXWL B OQFHP HQAGH @ &DIDYDQH DYHF QQR - HXQHV TXLD GoEX\W VD \RXUDH
/DQERV B NBQYIHUHWH GrSOFH VXU®!I G SDUMP HOAGXIDQASGMEXLY RRXWY « FHWH RFFDVMRQ @ 0 MRQ
/ RFDBI GX 9 HD\ HAWRQIR - HXQHV RQABUDVHORY GIXY AKPUMUHY HWBLRSRVD XCH GpFRXYHW GHV P p\IAWY J WFH
DX[ FDVTXHV GH DO YILHD

&ROEFWQIR - HXQHV 6DQAD" (/2/0 ( VDQGAD GHBR® H¢ SIWHD\ RU
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/ H - ROMDWAL QIDIHP HOVHXQH &( - HWXQ SDUFRXLY SRXUIDYRIVHUQHP SBL
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I H &( - SHXWWH IDILH HQ FRBIFW RX HQ IQAYIGXHO j @ 0 MMRQ/ RFDBI GX 9HDA  XCH
QRXYHDI SURP RIRQ QP DUH SUHVTXH FKDTXH P RY

. 30603 WIH « ' pP DUFKHV DXRQRP HV
e $WOHY FROPWV «  $FFRP SDJQHP HQNSHWRQCDD
940,02
JHVMXQHVGH ]  DQV HABVTXE  DQV SRXUGN SHYRQGHY HQ VIDIRQ
GH KDQAFDS
« 6DQVHP SBL QLIRP DIRQ

e 0 RMpV SUWj HQIDIHURY UWHVSHRAMUGI SURJWDP P H GX SDUFRXLY

73 U@ >QU

JH &(- MDSSXH VXU XQ WWHDX GH SDUMQDIUW @FDX] HP S® HXY RUDQWP HV GH

IRP DIRQ DWRADIRYY MKPMUHV GDFFRP SUQHP HOA' P REIMAV SRXU RIW DX
MXQHV GH YUDIHV RSSRWMQWWY QDYHQU



9RXVDYH PRIQVGH DQV"'

3DWML 5pJIRQ - HXQHV

PFRXYUH \RXV G DYDQW HV SRXUYRXV

3DW&XOMH GH |  DQV GRQQH DFFqVj
XCH YDUpW QDR HW RIVV FXGMUHBN
OXMTXH GDQH SHOMH OBV % &'
QVTXHV YIQ BV HWELHQ GDXWHV

RIM SBIQ

QDYDQWHY HQ  $XYHUQH 5K{ CH $GHV
PDOXHY VRO PDV DXWL VSRW

FX@UH VDQW pTXISHP HQW

3DW 6SRUV XQH DICH IICDQFgUH GH » SRXU
FRXYUUVRXWRX SDUH GHV 1WDLY GIQVFUSMIRQ GDQV
XQ FOE XQH DWRFADIRQ VSRWMYH RX XQ VDM CH
VSRWEDUWMCDILA

3RXU GIQRV FROEFMUYRWH FRQVH@UO WMRQ/ RFD® DX



2 EMPWY  $FTXpUUGHY FRQCDM/DQFHY Wip RUTXHY QoFHWDILHY | @ FRP S KHQVRQ GX WDYDIO

HY ©P IMHHQ ™ XYUH GH FRP SRUMP HQW DGDS\WVj  QQGX\VAH DI URDIP HQEAUH HVS FTXpULUGHY FRP. Sp\MQRHV
SUDETXHY VXUXQ P pMHUG RS UDIMXUGH WDQVIRUP DIRQ HQ LQGX\VWIH DIP HQBILH

'DMV ' X DYUDX RAREWM

,QRWP DARQFR®FWH ® IpYUHJj K | @0 MRQ/ RFD®! VXIYIH GHONHMHQY

) LODQFHP HQW 6 H UBHQVHLI QHUDXSLgV GH VRQ FRQVM@U

2 EMPWYV  YDIBHUXQ SUHP IHUQLYHDX GH P DWAVH GX IUIDQoDLY
'DMV ' X IpYUHUDX  DYUO
) LODQFHP HQW') 1QDQFD SDU) UDQRH 7WDYDIO



/ H VHRWMXUGH @QQGXAH UHFUKM
[H* 5(7$ $XYHJICQH® VWM GH & BIP RQA) HUWDQG SURSRVH GHV IRWP DIRQV
TXDOIDQMV SRXUBN GHP DQGHXLY GHP SBL
7 MH 3 IRIHWIRQOHOD RQWMXU& KEGIXUS pLRQDXWIXH 73 0 &$
"X PDWDX  VHSWP EWH % 1LlYHDX &$3
Y ) RWP DIRQIIQDQpH HApP XQoypH SDU
U +pEHJHP HOASRWMEBIKWBY ZZZ \RXWEHFRP ZDRK'Y ' $XKIAF4
) RUP DWRQ GH SWRIHWIRQQDIVDMRQ GRSpUIDWMXUGXMIQDI H
)RPDIRQGX  PDWDX  MI®W
% 1IlYHDX &$3 Y ) RUP DIRQIIQDGFpH HWpHP XQoypH SDU
) DEUFDMRQ GH SlgFHV P p\B@ XHV VXUP DFKIGHY FRQYHQURQUHMN HW
FRP P DQGH QXP pUTXH
91GR S VHQRMRQ GX P p\HU KWBV \ RXW EH) Y* ;) TZV.I

2 EMFWYV 6 H SIRHWIRQLDDHUGDQV BV P p\MHY GH @DIGH DX SHYRQQHV
DMV X DX

,QRWP DARQFR®FWH ® IpYUHUHWBI PDWj @ 3$

) LQDQFHP HQW ') ICDQFp SDU) WDQRH 7WDYDIO

2 EMPWYV ' HYIHQVO ROWXUWVHDX] DX VHQGX JURXSHOLQFL / H
P RQMXUGWVHDX] HIHFMH GHV RSpUMRQY GIQABKIMRQ GH FKEQJI HV
DpUHQV RX VRAMUDIQV pORNEMY MIQDX WESKRQH ~ VHBQ®BV
I BN GH VXU SHXWHQUHMQUHWE SDQQHUBN GlLIpUHQN
WVHDX[ GH @ \MjV KDX\M \WQVRQj @ EDWH\WOMRQ  SHXWOQARMU
QlLIpUHQN WSHY GpFOILDI HY H \WUHXWY URXVMY XHV DpURSRIV

P RQXP HQWV

3 HTXLV 1 HSDVDYRUG YHWH 3HP IV%REQDRLA ,Qplu W
SRXUBN P p\IAY P DQXHY 7 DYDICHQH WUHXU 1 LYHDX &$3

P IQP XP

' DMV ,QRP DIRQFROANH G [pYUHU|] @0 MRQ/ RFDBI GX
9HD\

) LODQFHP HQW ) ICDQFp SDU/ |2 3&2 GH 6 \BAYB HRSO
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